Exam. Code: 0307
Sub. Code: 2656
2022
M.A (Economics)-First Semester
MAECO-101: Micro Economics-1
(In all mediums)

Time allowed: 3 Hours Max. Marks: 80

NOTE:

I

IV.

VL

VIL

VIIL

Attempt five questions in all, including Question No. I which is compulsory and
selecting one question from each Unit.
X-X-X

Answer any ten of the following:-

a} lHow do peopie make decisions?

b} Three coordination tasks in economy.

¢) Marshallian approach to stability analysis.

d)  Uniqueness of equilibrium.

e) Consumer’s surplus

1 Consistency of choice

g) Cash subsidy Vs kind subsidy

h) Moral hazards

1) Risk return trade off

) Bandwagon effect

k) Role of network externalitics

1}  Reserve capacity

m) The learning curve analysis

n) Elasticity of input substitution

0) Expansion path ' (10x2)
UNIT -1

Discuss the methodology of economics as a social science. What are alternative

processes of construction of positive economic theories? (15)

Write notes on:-
a) Static and dynamic equilibrium

b) Partial and general equilibrium (2x7')
UNIT — H

Analyse the effects of changes in relative prices and money income and derivation

of Marshallian and compensated demand curves. (15

Throw light on inter-temporal choices of consumption. (1%)
UNIT - 111

Examine consumer choice under uncertainty. {15)

What is adverse selection problem? Explain government responses to this

problems. (15)
UNIT - IV

Derive short run cost curves from productivity curves of a variable factor of

production. (15)

Discuss economies and diseconomies of scale and shape of short and long run costs
curves. (15)
X-X-X
(Hindi and Punjabi versions enclosed)

P.T.O.
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