Exam. Code: 0309
Sub. Code: 2671
2022
M.A (Economics) Third Semester
MAECQO-303 & 304 [Opt. (ii)]: Economics of Industry-I
(In all mediums)

Time allowed: 3 Hours Max. Marks: 80

NOTE:

I1.

HIL.

V.

VI

VIL

VIIIL

IX.

Attempt five questions in all, including Question No. [ which is compulsory and
selecting one question from each Unit.
X-X-X
Answer any ten of the following in about 25-30 words each:-
a) Limited Liability in corporations
b)  Passive owners in corporations
¢) Define Majority owners.
d)  Satisfying Behaviour in Cyert and March Model
e) Two Relative Measures of Sellers Concentration
f)  Stochastic determinant of concentration
g)  Dorfman and Steiner Condition of Advertising
h)  Cournot Rivalry
1)  Economies of Scale
j)  Potential Competition
k)  Sunk Costs and Contestable Markets
1) Limit Price versus Non-Price Competition
m) Profitability
n) Efficiency and Market power

0)  Productive Efficiency (10x2)
UNIT -1

Discuss Marris Model of Growth Maximization and its Implication on growth

profitability tradeoffs. (15)

Critically discuss separation of ownership from control and limits on non-profits
maximization. (15)
UNIT - 1I

What is sellers' concentration and why it is important? Discuss measures of Sellers'
Concentration. (15)

Discuss Economies of Scale and how it determines the Sellers' Concentration.

(13)
UNIT - 111
Critically discuss evolutions of Structure-conduct and performance hypothesis.
(15)
What is Dominant Firm Behaviour? Critically discuss Limit Price as a response of
the Dominant Firm, (15)
UNIT -1V
Discuss how allocative inefficiency is indicated and its measurement issues.
(15)
Discuss Bains Hypothesis on Market Structure and Profitability? Does
Profitability Reflects higher Efficiency or higher market. (15)

X-X-X
(Hindi and Punjabi versions enclosed)
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