Exam. Code: 0309
Sub. Code: 2668
2012
M.A. (Economics) Third Semester
MAECO-301: Economics of Growth and Development — |
{In all mediums)

Time allowed: 3 Hours Max. Marks: 80

NOTE:

II.

111

V.

VI

VII.

VIIL

IX.

Attempt five questions in all, including Question No. I which is compulsory and
selecting one question from each Unil.
X-X-X
Explain any ten of the following:-
a) Mention two problems of heterogeneous world.
b) Point out two common features of developing nations.
¢) Differentiate between growth and development.
d) What do you understand by the term PPP (Purchasing Power Parity)?
¢) What do you mean by stimulants and shocks?
f) Conceptualize colonialism.
g) Explain different types of institutions in the process of economic development.
h) Discuss five types of freedoms given by Amartya Sen.
1) Define dualism.
j) Explain falling rate of profit concept.
k) Discuss Schumpeter’s concept of innovation.
1) Does rent enter into price according to Ricardo?
m) Distinguish between renewable and non-renewable resources.
n) How does the quality of natural resources affect the process of economic
development?
o) Explain the meaning of demographic transition. (10%x2)

UNIT-1

Discuss the rationale and construct of HDI as an indicator of development. Outline
the reforms introduced in it since 1990. (15)

[dentify various indicators of economic development which is the best and why?

(135)
UNIT - 11

Explain the main elements of Nelson’s low levels of equilibrium trap. Discuss the
methods of escaping this trap. - (15)

Write notes on:-
a) Dependency theory
b) Neo-imperialism and neo-colonialism (2x7%2)

UNIT — 11§

Critically evaluate Solow’s model of economic growth. How does it resolve the
instability in Harrod-Domar Models? (15)

What do you mean by the concept of ‘Stationary State’? Examine classical theory
of growth in this context. (13)

UNIT - IV

Express your knowledge of the concerns under sustainable development. (15)

What do you understand by the term population pressure? In the light of your
answer, examine the context of population debate. (15)
X-X-X
(Hindi and Punjabi versions enclosed)
PTO.
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