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B.A. /B.Sc. (General) 1st Semester

(1129)

ECONOMICS

(In All Mediums)

Paper—Micro Economics

Time Allowed : Three Hours] [Maximum Marks: 90
Note :—(1) Question No. 1 is compulsory.

(2) Attempt FIVE questions in all.
(3) Select ONE question from each Unit.

1. Attempt any nine questions. Answer in 25-30 words :—
(i) Define Wealth definition of Economics.

(ii) What is Cardinal Utility ?

(iii) What is Cross Elasticity of Demand ?

(iv) Define Consumer Surplus.

(v) What is Production Possibility Curve ?

(vi) Define Explicit and Implicit costs.

(vii) Define value of Marginal productivity.

(viii)What is net profit ?

(ix) Define gross interest.

(x) Explain joint demand.

(xi) Explain Uncertainty theory of profit. 2><9=18
SECTION—I

2. Critically explain Law of Diminishing Marginal Utility. 18
OR

3. Explain properties of Indifference Curve. 18
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SECTION— II
4. Explain Law of Returns to Scale in theory of production. 18

OR
5. Define various concepts of cost and explain Modern theory of

Cost in context of cost curves. 6, 1 2
SECTION— III

6 . Explain price and output determination in Monopolistic competition.
18

OR
7. Explain price determination in perfect competition in long period

in context of Law of Returns to Scale. 1 8
SECTION— IV

8. Explain Ricardian theory of Rent. 1 8
OR

9. Define concepts of profit. Explain Dynamic and Innovation theory

of profit. 4,7,7
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