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Master of Arts (Economics) 1** Semester
(1129)
MICRO ECONOMICS-I (In All Mediums)
Paper : MAECO-101

Time Allowed : Three Hours] [Maximum Marks : 80

Note :— Attempt FIVE questions in all, including Question
No. I which is compulsory and selecting ONE question
each from Units I-IV.
I.  Explain the following short answer type questions (any ten) :—
(1) The Invisible Hand

(2) Three coordination tasks in the economy
(3) Opportunity cost

(4) General equilibrium

(5) Static and dynamic equilibrium

(6) Cash subsidy vs. kind subsidy

(7) Inter-temporal choice of consumption

(8) Compensated demand curve
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II.

I11.

(9) Economies of scape

(10) Elasticity of input substitution

(11) Reserve capacity

(12) Asymmetric information

(13) Output effect of factor price changes

(14) Write two economies and two diseconomies of scale

(15) Why do people gamble ? 10x2=20
UNIT—I

Discuss the methodology of Economics as a social science.
15

What do you mean by equilibrium ? Explain the concept,

stability, existence and uniqueness of equilibrium. 3,12
UNIT—II

What are various features of Ordinal Utility Approach ? Discuss
the effects of changes in relative prices and money income on

consumer's equilibrium with the help of indifference curve

analysis. 3,12

What is consumer's surplus ? Explain Hicksian and Marshallian

approaches to consumer surplus. 3,6.6
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UNIT—III

What is meant by Externalities ? Discuss Bandwagon, Veblen
and Snob effects. 3,12

Explain adverse selection problem. What are market and Govt.
responses to the problems of Moral Hazard and Adverse
Selection. 5,10

UNIT—IV

VIII. What is expansion path ? Explain the derivation of long run cost

of production curves. 5,10

State and explain law of variable proportions and also discuss
the choice of optimum quantity of an input. 12,3
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frfafea dgealdy s@R & yoq F (F1% ) —

(1) &™ 35w

(2) faEen ¥ T gueay w9
(3) FET ATId

(4) 9HAFY AT

(5) ®fds dR afeeha dqaa

(6) Ao wleast g few feqst
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II.

1.

(7) ST & - fawmeq -

(8) yfd=iRa #iT @

(9) UAHA F fergeymd

(10) ¥Ye gl &1 o

(11) sfEra &

(12) 3EHfAd ST

(13) FF g 9RaA] 1 FIcYe Yo

(14) T N Q1 spefegaead iR QA fgmfoni ford

(15) < 3 U defld & 7 10x2=20

-1

U gafee @A & 9 F pfured Y Frdugla @ w=l i

15

HIAT | T 1 Y B 7 T 1 e, R, s
IR fafimear 1 @@ #3 3,12

eI

e IfaT g it Al Rmard #r 8 7 e
% fgawur &1 7eg § ITET B e TR Al 3R R 3

gadi F gRada & g9Eai 1 =9t HY 3,12
IS T AR T & 7 Iusiear ey & fog B @k
wreffera & gfteshion i arear #X | 3,6,6
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VI S8 FRE ¥ 6w 11 Sy 8 7 ¥53, o IR = e
guTal @t g=t wY | 312

VIL Sfieie =9 g9 &) e 3| giasa =99 M Aah dee
# gHEE # forg SR AR gwwR @ Far giafai @ 7
5,10

eIV

VIIL 3R qo 7 8 ? I Sshi @ Srefepreli ANTd @1 e $i% |
5,10

IX. =X 39 & Fam & fufd i e #3) @& 37ge # wead
A= & fawes @ == w1 12,3

(Jeret nigee)

32 - Afonit &S Uw yrs a91 yis 359 1&mit 31 gfse 131V
9 feg' f&a yms a9 |

I fonie su@sd yae @ yrst @ forfior a9 @E R) -
(1) wifey I
(2) nigu-feerg &g f3s 3IBR® FTIA|
(3) ¥Har A3
(4) AHE FH3S5|
(5) Afag w3 =B FIss |
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(6) ®ae AEfAat g™ fary AEfRsT)

(7) wu3z T ni3zg-nAEEr I

(8) MHvi=HT Har Tag| _

(9) usTs & nigafeeraT|

(10) feade yItraws & 9|

(11) ez AHTET|

(12) »AfHST FrEardt|

(13) o< ¥s ¢ 3EEsit & niBeyde ys=|
(14) D3 Tt € nigafeera= »i3 ¢ Faz=t fog

(15) & gnrr fa8 83¢ T5 ? 10x2=20
gfse-1

II. fex AHfAa fefamis 8 wiegrA3T & Just & s99r a9

15

. A3®s 3 303 &t 32 I ? H3ss & AasusT, AiEesT, Ageat

w3 feBuzsr & fonrfimr a9 3,12
gfse-11

IV. FAues Qusasr ferdlas et u-Judni femrms=r af a5 ¢
BeHis Tae femdme & Aofes & BusasT € H3ws €3
AH3T 3 HETT € mHERT Heut € ufgedss € yget g9

gIgr I | 3,12
V. wu3adt ©@ §93 ot d ? yUsSagt ©f 593 & foaHmis i3
HaR&ME € fardias € fenrfimi a3 3.6,6
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: gfse-111

VI gg¢t S9at 3 of 1€ I ? 83016, JuB6 W3 ey Yyt g9
999" &9 | 3.12

VIL. Y3t 9 mifimr & fenrfimr &3 1 i 92 i3 3f3a Aae it
fforet T &E IH9 mi3 AT et of Yttt 78 2
5,10

gfse-1v

VI ferag waar ot 3 ? €3ues Taadt ©F #X AN € B9 ©F
fenrfitmir a9 TR 5,10

IX. 99 nigust ¥ foun & Afast & fenrfimr a91 fex fesde
¥t AIe3H W39 ¢ fedsy & 999" &9 12,3
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