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Master of Arts (Economics) 3™ Semester
(1129)
MACRO ECONOMICS-I (In All Mediums)
Paper—MAECO-301

Time Allowed : Three Hours] [Maximum Marks : 80

Note :— Attempt any FIVE questions in all. Question No. 1 is
compulsory and select ONE question from each of the
Units.

1. Answer any ten of the following in about 25-30 words
each :(—

(1) Relative income hypothesis

(i) Demonstration effect

(ii1) Consumption under uncertainty

(iv) Ratchet effect

(v) Determinants of expected profitability

(vi) Animal spirit
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(vii) Induced investment

(viii)Neoclassical theory of investment

(ix) Money

(x) Baumdl's demand for money

(xi) Liquidity trap

(xii) Determinants of money supply

(xiil) Money market

(xiv) Shifting of IS curve

(xv) Credit creation. 10x2=20
UNIT—I

2. What do you mean by absolute income hypothesis ? What are
the subjective and objective determinants of consumption

according to Keynes ? 15

3. Critically evaluate Friedman's permanent income hypothesis.
15

UNIT—II
4.  Write a note on acceleration theory of investment. 15

5. Write a note on Keynesian theory of investment. What are the
determinants of prospective yield according Keynes ? 15
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UNIT—III

6. Write a note on high po»;'ered money and money multiplier.

15

7.  Write a note on classical quantity theory of money. How it is

different from permanent income hypothesis ? 15
UNIT—IV

8.  Explain the derivation and properties of IS-LM curves open
economic framework. : 15

9.  Discuss the role of monetary and fiscal policy in determination
of equilibrium in money and product market. 15

(R=8r wrem)
AT o~ N F Y L g ywAT A L yeA g@r 1 Had
IR yAs gAe H § o g H w9 B

1. Freafafea & & &l <@ &1 3T 25-30 oaf H € .
(i) e g gREeyAr
(i) eEA g9
(i) FAREaT & ded Iwam
(iv) M9 H9E

(v) e o & Frafe
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(vii) 9T Fram

(viii) Faer 1 Fa-wrew fagia
(ix) T

(x) SISHIA H HgT WA
(xi) TR

(xii) g7 Mg & Frafe

(xiii) F&T ST

(xiv) STETH. T T TGN

(xv) &g | ' 10x2=20
a1

Ul ST IRETAT & SO FT A B ? A B AR U

& Fffae dR e Fafe 7 & 7 15

WESAA @ Tl I GReEeqAT 1 AEAHS §9 § qedina

Exdl 15
Ae—II

fae & o frgia ) wE A fod | 15

e & #AfEa Rgid w o e e | 7 $ sar @wfaa

R & frafe @ & 7 15
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6. =4 il Hu1 AR G Yid W T Ae fod | 15
7. HE A A A fgia i) O Are fored | 98 e s aReedH
q a8 ? 15
gFRe—IV
8. o IMfF A L TH.-TA.TH. IHI I el A O P R
F| 15
9. W& IR IR IR F FgerT @ Fraiko 7§ AfeF AR o
A = ffw @ == 15
(et niEETe)

32 :— Ffanr &9 o5 UF yms <91 yAs 359 1 &t & »i3
I gfee oo fea yms 3|

1. &t ¥R yrst @ €39 25-30 FEet Y &9
(i) »EAET MHES MEHTS
(i) YeIHG YS=°
(i) wifsHfozsT @ nifts w3
(iv) Hee (Ratchet) ys=
(v) &t A3 T® oo ¥ faguaa
(vi) A&eIT T nrEHT
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(vil) gfes foem

(viil) fsem = se-rH3dr frois
(ix) Hedr

®) T8HS T e & Har

(xi) 3BT 7S

(xil) HeIT niysSt 2 foguaw
(xili) HEI™ FH'T

(xiv) IS €9 T AEs ufdedss

(xv) dfse g=€zri _ 10x2=20
gfse-1

yIs ninHEs ©F ufgasus 3 3078 ot 3 I ? W € migAS

3 © fenastars »i3 8T fsgusa ot 75 ? 15

TEIFHG T AETET MTHES UfTadusT T MBPaSHA 39 3 HBaE

3| 15
gfse-11

fsem © Y91 fAuz '3 ffa & fod) 15

fsem © drMmi® fHu3 *3 B &2 fod | e © nigAd A<l
Jueg ¢ fasgudx &t a5 72 15
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gfse-11

6. €9 "I HETT w3 HET ¥ JEx I ¥ e faul 15

HEd™ € FR3E H39T fHuf3 °3 f¥a 82 fau | fea raret nmves

ufgasusT 3 fag’ Suar I 7 15
gfse-1Iv

Y3 nirafaa B9 »iret, MA.-M®. WM. 9T T a9 »is feRmset
&t fenrfipr a9 15

HEd™ 3 B3ue gw9 &9 H3®s ¢ feguas &g Hefosa w3
RSt a1t & g g9 g9 3| 15
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