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Master of Arts (Economics) 2nd Semester
1059

INTERNATIONAL ECONOMICS

Paper—MAECO-204 (In all Mediums)

Time Allowed: Three Hours] [Maximum Marks: 80
Note :— Attempt five questions in all including Q.No. 1 which is

compulsory and selecting one question each from Unit I
to Unit IV. Each question carries equal marks.

1. Write short notes on any ten in 25-30 words each :—
(i) Autarchy
(ii) Trade and absolute advantage
(iii) Leontief Paradox
(iv) Technology Gap
(v) Net Barter TOT
(vi) Import Quota
(vii) Regionalism
(viii)Trade creation
(ix) Components of BOP
(x) Any two causes of deficit in BOP
(xi) J-Curve effect
(xii) Foreign Trade Multiplier
(xiii) Definition of Euro Currency Market
(xiv) Cross exchange rate
(xv) Hedging. 2x10-20
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UNIT-I
2. Explain Law of comparative advantage in detail. 15
3. Define Intra- Industry Trade (IIT). What are the reasons for

IIT? 15
UMT-II

4. Using suitable diagrams show the effect of tariff on Consumer
Surplus, Producer Surplus and Government Revenue. 15

5. Explain Static and Dynamic effects of Customs-Union. 15
UMT-III

6. Explain the process of adjustment in BOP under Gold Standard.
15

7. Explain Mundell Fleming Model under flexible exchange rate.
15

UNTT-IV
8. Write a detailed note on Euro-Currency Markets. 15
9. Elaborate on the Objectives, Structure and Components of

WTO. 15

(vi)
(vii)

(viii)^TNR
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(ix) BOP
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