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Master of Arts (Economics) 4th Semester

1059

MACRO ECONOMICS—II

Paper—MAECO-401 (In all Mediums)

Time Allowed : Three Hours] [Maximum Marks : 80

Note :— Attempt any Jive questions in all, including question

number 1 which is compulsory and select one question

from each of the units.

1. Answer any ten of the following in about 25—30 words

each :

(i) What do you mean by Keynesian marginal disutility ?

(ii) Nominal versus real wages,

(iii) Underemployment equilibrium,

(iv) Monetarist views on inflation,

(v) Wage price flexibility.

(vi) Ex-post and ex-ante factors in Kaldor's theory of trade

cycles.

(vii) Capital account.

(viii) Flexible exchange rate.
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(ix) Two objectives of expansionary monetary policy. „
/•

(x) Monetary policy and interest rate determination.

(xi) Monetarism.

(xii) Real business cycles.

(xiii) Two propositions of new classical economics.

(xiv) Rational expectations hypothesis,

(xv) Effectiveness of Fiscal Policy. 10*2=20

UNIT—I

2. Write a note on classical theory of income and output

determination.

3. Explain the Keynesian views on wage-price flexibility

mechanism and labour market equilibrium. 15

UNIT—II

4. Write a note on Keynesian theory of inflation and how it is

different from the quantity theory.

5. Critically explain the Hansen-Samuelson theory of accelerator-

multiplier interaction of trade cycles. 15

UNIT—III

6. Write a note on major causes and consequences of balance

of payments disequilibrium.

7. Critically evaluate the Mundell Fleming open economy

economic model. 15
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UNIT— IV

8. '• Write a note on main contributions of new classical economics

to macroeconomic theory.

9. Write a note on main features and propositions of new

Keynesian economics. 15
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2677/FQZ-18183(T)



— III

6. "gdld'A HdttcS " ^Hdttt1) H UHtf d'dd1 M3"

7.

Htt'oid cf^l 15

— iv
8. HofdPyol^fHor fyQdl WE)" ?^ H'Hddl >>f̂ " H'Hdd

fWcf

9. T)^1 ctAHl'Jf^" WS H'Hdd ^Nf" Klf f^HHd1^'

3- fFcT ̂  fOTI 15

2677/FQZ-18183(T) 7 3000


