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Master of Arts 1st Semester Examination

1127
ECONOMICS

(Economics of Public Finance)
Paper : MAECO-104

(In All Mediums)

Time; 3 Hours] [Max. Marks; 80

Note :- Attempt five questions in all, including question No.

1 which is compulsory and selecting one from each

Unit (/.«., Unit-I, II, III and IV).

1. Attempt any ten questions (Word limit 25-30 each) :

(i) What are private goods ?

(ii) Explain briefly mixed goods,

(iii) What is allocation of resources ?

(iv) What are externalities ?

(v) Write short note on benefit principle of taxation.
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(vi) What do you mean by regressive taxation ?

(vii) Explain the concept of incidence of taxation,

(viii) What is excess burden of taxation ?

(ix) Briefly explain the concept of public

expenditure,

(x) What are the main principles of public

expenditure ?

(xi) Write short note on public expenditure and

economic growth.

(xii) What are the main objectives of public debt ?

(xiii) What do you mean by deficit finance ?

(xiv) Write short note on redemption of external debt.

(xv) Describe the concept of public debt management.
10x2=20

Unit-I

2. Define the scope of Public Finance. Point out its role

in developing countries.

3. What are public goods ? Critically evaluate the main

theories of public goods. 15,15
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Unit-II

4. What is Lindahl's solution of Ability to Pay and

Benefit ? Discuss briefly subjective and objective

approaches to measure the ability to pay.

5. Elucidate the effects of taxation on production,

distribution and economic growth. 15,15

Unit-Ill

6. Give the meaning and scope of public expenditure.

Briefly explain the pure theories of public expenditure.

7. Briefly explain Wagner's hypothesis and Peacock-

Wiseman hypothesis of public expenditure. 15,15

Unit-IV

8. Briefly explain the sources of public debt. Discuss

the economic implications of a growing public debt

for countries like India.

9. Critically examine the Central-State financial relations

in India. 15,15
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(xiv) sfTW "34°! ^T?Tt«R ""R

(xv) ^i4^R* "3TT "sra^R

10x2=20

6. l̂4^Pl* OSR -gjT 3T«f

2. •HIcf^fH* f^rT "̂  ^T ^t Hft'Hlfad «h)P»|i<l

3. •HÎ Pl* :RM ÎT % ? •HÎ Pl* iTIel ̂  Wg3 Rl4l̂ lf

15,15

4.

% 1 '̂IdM ^ %^ 4)J-4dl ^ TIN ^ oi|l=KlM<*

5. <Jc^KH, fc|d<ul

15,15

7. •

^5T "^^ ^ ^TT *1Pj|l<l 15,15
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8.

«hlf<»ml

9.

-

"Sltflt «f)T "STSfr "3 ^"fa ehlf̂ Hi.1

15,15
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>Tftp>fH

1. oT HH yH?7 H^'y 25-30 w
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00 frfH^H ^H

(m) HH'UcS1 1̂" fS" oft t" ?

(iv) a'oJI ocdot oft" U?) I

(v) oid'U'cS $W3 fHU'd f% "fe^oT

(vf) ^fddl'Ht ofd'M'cS 3* 37ff oft"
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oft & ?

tft M'dfi:1

(vii) otd'M'rt

(viii)

(k)

of I

013" I

f%»Fftp>F
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(xif)

(xiu)

(xiv) d'Odrt1
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oft
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U'di1 rT ^dicS olt I 10x2=20
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2. Hd^rlfrtot fsT;? ̂  ^Sra" § ufe3TfH3' ora I
$W f%% feH tjt" Ffi-fbF tTF I

w

3. Hd^rlfcSoi H^oft^ ? Hd^rlfoo!

of I 15,15

4. fS^'W 1̂" fBT^?) »^ W3 ?t iHdld1 51 HH^T^ oft ̂ ?

tfl"

5.

[<£Hti'd 31 ̂ dert ora I 15,15

"feoT^t-III

6. Hd^rtfrto: traU 'B7 »ra¥ »f% ^Hd" HHS1̂  I Hd<Srlfrto(

trau' ^" (j-iu'd ̂  H^-T i¥% <sda;6 sra i
1'. Hd^rlfrtcx Wff i?t ^dlf td »f§" ytoTbT-^ferTK?)' tit
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feoTT^t-IV 4
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sra i
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