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Master of Arts 1st Semester Examination

1127

ECONOMICS
(Micro Economics-I)
Paper : MAECO-101

(In All Mediums)

Time : 3 Hours] [Max. Marks : 80

Note :— Attempt five questions in all, including Q. No. 1
which is compulsory. Attempt ten small questions
from this question 1. Choose one question each from

other four Units respectively.
(Compulsory Question)
1. Attempt any ten questions in 25-30 words each :
(a) Indifference curve
(b) Weak axiom revealed preference approach

(¢) Invisible hand
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(d) Inductive method
(¢) Static Equilibrium
(f) Opportunity Cost
(g) Explain people think at margin
(h) Why do people gamble ?
(1) Explain consistency of choice
(G) Income leisure trade off
(k) Veblen effect
(1) Moral hazard
(m) Envelope curve
(n) Modern LAC
(o) Expansion path 10x2=20
Unit-I
2. Write notes on the following :
(@ What are the three coordination tasks in an
economy ?
(b) Deductive method

3. Explain the uniqueness, stability and existence of

equilibrium under general equilibrium framework. 15,15
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Unit-II

. Explain the consumer equilibrium using revealed

preference approach.

. What is consumer surplus ? Explain the concept of

consumer surplus under Hicksian approach. 135,15
Unit-I11

. Discuss consumer behaviour under asymmetric

information.

. Explain the role of network externalities in increasing

market demand. 15,15

Unit-1V

8. Explain the substitution and output effect due to

changes in factor prices.
. Write detailed notes on the following :
(@ Learning Curve

(b) Economies of Scope 15,15
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(xiv) 3mgfiw LAC
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