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Master of Arts 3rd Semester Examination
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ECONOMICS
(Macro Economics-I)
Paper : MAECO-301

(In All Mediums)

Time : 3 Hours] [Max. Marks : 80

Note :— Attempt five questions in all. Question No. 1 is
compulsory and select one question from each of the
Units.

1. Attempt any ren of the following in about 25-30
words each :

(i) Relative income hypothesis
(i) Ratchet effect
(i) Consumption under uncertainty
(iv) Life cycle hypothesis
(v) Prospective yield
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(vi) Neoclassical theory of investment
(vii) Autonomous investment

(viii) Tobins’ Q theory

(ix) Define Money

(x) Quantity theory of money

(xi) Circulation velocity of money

(xii) Relationship between money supply and price
level

(xiti) Speculative demand for money
‘(xiv) Boumal’s contribution to demand for money
(xv) Product Market
Unit-I
2. Critically evaluate the absolute income hypothesis.
3. Write a note on Friedman’s permanent income
hypothesis.
Unit-1I
4. Write a note on Keynesian theory of investment.
5. Write a note on Acceleration theory of investment.
Unit-III
6. Write a note on high powered money and money

multiplier.
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7. Critically examine the Friedman’s restatement of the
quantity theory of money.

Unit-IV
8. Explain the derivation and properties of IS-LM curves.

9. Discuss the effects of fiscal and monetary policies
under different conditions of IS-LM framework.

NA-143 (3) Turn Over



&=t wremm
AT - HA GA I HOC TE FH. 1 FEE T TR
THE W Tk I SNl
1. frdt <@ 9wl @ S| ST (25-30 =i H)
() 9N A" IYHTIAl
(i) T= q9E
(i) STffyeaar & ofria Squm
(iv) Sieq 9% IThedl
(v) wwifea oA
- (vi) fofmEm @ Tawmsta fag=
(vi) T faf@m :
(viii) Afem =1 F fag=
(ix) T & gRewren S
x) "X w1 9 fagr=
(xi) H&T w1 GRE=O 9n
(xii) % gfd 9o g wR § Hey
(xiii) X DI T AN
(xiv) 1 &1 A & fau sRua &1 aRE
(xv) SdKE dNR
T
2. U T SURCIAl HI SACAEAHE HAET HITIC |
3. W¥SHT @ TRl ¥ SYhed l W TH A fafau
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. @ & fafEm fag w @ Ak fafau
5. fafEm =1 @ faga | @ AR fafE
gahte-I11
=9 vfE g a9 g3 U W TE AR fafen
. wEEt @ gw @ R fagm & EEREd @
JMeArATcHS U0 i |
ECOES \Y
IS-LM o i ogcafa @@ i & auA it
IS-LM @@ w1 fafy= feafdd & swla fodiig qon
Hifsw Afqdl & wuEl &1 9ue Hifs)
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Garet vrfan
32 IS UMYAS IS | YAS & : 1 T I | 79 f&'q
feaet 3 fe'a yns ag |
1. Jo fou &r yrst ® 79w fe€ 25-30 maget fe%©
e
() FIeI niHEs o THUST
) Ieys=
iy niferfos3T T Wz9ds Gusar
(iv) Tes g9 Bu awusT
(v) I E3uwEs
vi) fo=m v se-rR3ET fAu’s
i) fort foem
(vii) 2w = fa@ Ao’z
(ix) Hegr of ufgsar fef |
x) HEI T HYU fRO3
(x) HETT T YSHE
(xii) HEIT YISt »3 WB UTT fe9 AFT
(xil))y HETT T MEHEI Har
(ixv) HETT T a1 Tt T8HS T Gaes
(xv) B3ue gwT
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fearet-1
. USE nHES BU TBUST T MIBTETSHY ST 7T a9 |
. E9Es Ha T AEEl nives QU smusT 83 vy a2
f&d |

fearet-11
. &IaR T fser frut3 €3 fe'a &2 fog |
. 53w 2 2q fedt @ fru’s €3 f&'a &2 fou |
fearet-II1
. €9 mast ye9T i3 HETT ed 83 5w &2 7Y |
. EIEs W& T HEd' € HY THU'S @ ysg d8s =
MBIEIHI M &9 |

fearet-Iv
. IS-LM zae &t R83uA n3 aIet ev 9 5 &9 |
. IS-LM =g @nft fefds o&3t 2 w393 &5t niz
Hefaa st 8 yget o7 @95 &9 |
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