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Sub Code : 2665 (1048) Exam Code : 0308

Exam : Master of Arts (Economics), 2nd Semester

Subject : International Economics

Paper : Paper-MAECO-204 (In all Mediums)

Time : 3 Hours Maximum Marks : 80

Note: Attempt five questions in all, including
Q.No.l which is compulsory and selecting
one question from each unit.

1. Attempt any ten short answer type questions
of the following : 10x2=10

(i) Describe main features of Ricardian theory
of International Trade.

(ii) What is technology gap theory ?
(iii) Explain various implications of Product

CycleTheory.
(iv) What is meant by opportunity costs ?
(v) Discuss Leontiff Paradox.
(vi) How can you measure terms of trade ?
(vii) Mention various Non-Tariff Barriers.
(viii) What is Regionalism ?
(ix) Explain price-specie flow Mechanism.
(x) Discuss the meaning of foreign trade

multiplier.
(xi) What is J-curve effect ?
(xii) Examine Marshall-Lerner conditions.
(xiii) What are the main functions of

International Bond Markets ?
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(xiv) What is meant by Hedging ?
(xv) Discuss various objectives of Eurocurrency

Markets.

UNIT-i

2. Critically evaluate Heckscher-Ohlin Theorem
of International Trade. 15

3. Explain the concept of Intra-industry trades,
its causes and measurement.

15

UNIT-II

4. Analyse the effects of tariffs in a partial
equilibrium analyses. 15

5. 'Dynamic gains of Custom Union are more
significant than its static gains'. Explain.

io

UNIT-III

6. What is meant by Balance of Payments ?
Explain the concept and components of Balance
of Payments. Also discuss the causes of its
disequilibrium. 15

7. How can equilibrium be restored in Balance
of Payments as per Mundell-Fleming Model ?

UNIT-IV

8. Discuss in detail the structure and working of
WTO. 15

9. Explain the structure of the Foreign Exchange
Market, the spot and forward exchange
markets. Also discuss various forms of foreign
exchange transactions. 15
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(xi)

(xii)
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(xiv)

(xv)
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* III

6.

I ^n^T ft

7.
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.1 HVfe, £ 3t Wfftff tl

3 fe 7T?̂  H1" tt

• 10 x 2 =20

(a) ^ddd'tfcidl ?V^ (International Trade ) £

(Ricardian theory) ^tV HM"j i ^

(b) ij^fe »B^ fW^ (technology gap theory ) sfr

(c) f^i-r^ U^B f^f^t (Product cycle theory) £

M { implications ) ^t"UcT i

(d) Hf^HH w^iid (opportunity costs)

(e) f^fe fe^M'^'H (Leon t i f f Paradox)

5^1

(f) 3Hf ^M1̂ ^ HH^ (terms of trade)

(measure) H^ ^?

(g) S^-^fe Mnf^T (Non-Tariff Barriers)

(h) ^<dk'<^ (Regionalism.) $[$?

(i) >W nf^H (price-specie) ^\p^I el" ̂ Ht^fR (flow

Mechanism) ̂ t^n^r^ i

( j ) f^eTft1 ^-TH B 3TE^ ( fore ign trade mul t ip l i e r )

(k) ^-?sra î 1̂  (J-curve effect)

6
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F (Marshall-Lcrner conditions)

vra^te* .(International Bond

(I)

(m)

markets)

(n) dlTM (Hedging) OT^ 3T

(o) GJdl^Ht >fd"3te (Eurocurrency Markets)

(object ives) Sfl d7> i

2. (International trade)

(Heckscher-Ohlin Theorem)

15

(Intra-industry trades),

5.

gains)

HHS7 .̂

(effects of tariffs)

15

W3/ d'fert'te" J?1̂  (Dynamic

H^fd^ 3tH (static gains')

1 5

Hfefe

15
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7. H^-^&fi-feTH^H (Mundell-Fieming Model )*H<wg

gsfK (Balance of Payments) flB" H^ttrt fef

FT T=R^ 3? 1 5

8. T^H? ^-re Hdl6rt e e^tJ nr5 5fH (structure and

working of WTO) £ feH^'d ftET tra^^h 15

3rTU ^t" yfcdd (structure of the Foreign

Exchange Market),

yrlrd;(spot and forward exchange markets) ^t

f^nrftp^r 5f^. fe^Wl H^cT fefeHCT ̂  ̂ tf-^¥ HU (forms of

foreign exchange transactions) W^" ?t fet?1^ ^d i

15
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