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Sub Code : 2677 (1048) Exam Code : 0310

Exam : Master of Arts(Economics), 4th Semester

Subject : Macro Economics-II

Paper : Paper-MAECO-401(In all mediums)

Time : 3 Hours Maximum Marks : 80

Note: Attempt any five questions in ALL, including.
Question No. 1 is compulsory and select one
question from each of the units.

1. Answer any ten of the following in about
25-30 words each :

(i) Classical demand for labour curve.
(ii) Real wages
(iii) Unemployment in classical economics
(iv) Quantity theory of money

(v) Inflation and value of money
(vi) Hansen's view on trade cycle
(vii) Monetarism
(viii) Structuralist views on inflation

(ix) Short run Philips curve
(x) Capital account
(xi) Flexible exchange rate
(xii) New classical school
(xiii) Policy infectiveness
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(xiv) Effectiveness of monetary policy
(xv) Rational expectations

UNIT - I

2. Critically examine the classical theory of labour
market equilibrium in closed economy.

3. Write a note on Keynesian explanation to
wage- price flexibility and underemployment
equilibrium.

UNIT - II

4. Wri te a note on trade off between
unemployment and inflat ion through
theoretically framework of Philips curve
analysis.

5. Critically explain the Kaldor's theory of Trade
Cycles.

UNIT - III

6. Write a note on causes and consequences of
disequilibrium in balance of payment.

7. Critically explain the effectiveness of monetary
and fiscal policy in Mundell Fleming open
economy framework.

UNIT - IV

8. Write a note on real business cycle theory.

9. Explain the core features and proportions of
new- Keynesian school.
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(viii)

(ix)
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(xiv)

(xv)
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- III
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7.

- IV
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H1" H 1̂̂  ^c1?' H B l " 3l

25-30

(i) Hd^dl

(Real wages)

(classical economics)

(Unemployment)

(iv) H 1̂" H1" VJ'dd'dH^ fH 1̂? (Quantity theory of

money)

(v) ̂  HellH ̂  H -̂ Ht n f̂HUfH (Inflation and

value of money)

(vi) 'sP-FH dc<d' (trade cycle) ^" jrtMrt (Hanson's)



(vii) >i

(viii) y^ H^Tfe "3 HduJcV^l fetJ'd (Structuralist

views)

(ix) fefeVH?^^ fb-T£T (Short run Philips curve)

(x) yrfrtrS^ (Capital account)

(xi) tttflttl fet?>W e^ (Flexible exchange rate)

(xii) ("^"-ofrt'Hlcttt Ho f̂ (New classical school)

(xiii) ?>t3t H^e?5rteHT {Policy infectiveness)

(xiv) ŷ H1" eStHt " ^ei'^w^ci1 (Effectiveness of

monetary policy)

(xv) 3^7M3"HU (Rational expectations)

2. He ^d^fe^Mti1 (closed economy) f^ET

fHM'd ̂  fer H)-P?5 ̂ H >PB^Te ̂ 1 (classical theory

of labour market equilibrium) 3McJ rTH



3.

€

4. t)d"rldrd1

inflation) 3

^H feffJUH

5. ^«^d

Trade Cycles)

6.

(underemployment equilibrium)

{wage-price flexibility) £ 25H!

y^r Hrildl (unemployment and

(trade off] 3 fe"

" tHH £ "3^ ?

(Kaldor's theory of

(balance of payment)

(causes and

consequences of disequilibrium) "3 fe^ fe

S t̂KdT (Mundell

Fleming open economy framework) t§"

cftfe" l̂"
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8. yi!H?5" (real business cycle theory)

9. (new- Keynesian school)
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