Exam. Code: 0310
Sub. Code: 2678

1058
M.A. (Economics)-4th Semester
MAECO-402: Economics of Growth and Development-I1

) (In all mediums)
Time allowed: 3 Hours Max. Marks: 80
NOTE: Attempt five questions in all, including Question No. I which is compulsory and
selecting one question from each Unit.
Kk _k_
L Write short notes on any ten of the following in about 25-30 words each: -
(a)  Primary sector : :
(b) Capital accumulation
(c) Human capital
(d) Kuznets curve
(e) Features of agriculture sector in Lewis model
® Define urbanization. '
() What do you understand by First City Bias in development strategy?
(h)  Nurkse views on balanced growth
@) ‘Secular deterioration of terms of trade’ hypothesis
G) Difference between tied and untied aid
() FDI
)] Contribution of Multinational Corporations (MNCs) in economic
development
(m) Market failure
(n) Economic functions of state
(0) State failure (10x2)
UNIT -1
1L Discuss and examine the process of structural changes which accompany
economic development of a modern economy. - (15)
III.  Describe and rationalize the empirical regularity pertaining to economic Growth-
Income distribution as suggested by Simon Kuznets. Has the character of
relationship undergoes a change in the new global environment? (10+5)
UNIT - 11
IV.  Compare Lewis model with Fei-Ranis model of agriculture-industry interface.
15
V.  Explain doctrine of unbalanced growth in detail. : (( 1 5))
UNIT - 111
VI.  Elaborate on alternative approaches on international trade-economic development
relationship. Out of three different stories, which one do you support most and
why? (10+5)
VII.  Explain merits and demerits of Foreign Direct Investment (FDI) for a developing
country using suitable examples. (15)
UNIT -1V
VIII. Define ‘state’. Explain main reasons for state failure using suitable examples. Is
free-market economy a solution for state failure? (15)
IX.  Outline the main functions of the state for promoting economic development in a

developing economy. (15)
*_%k_%k

(Hindi/Punjabi versions enclosed)
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