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Master of Arts 2nd Semester Examination

1047
ECONOMICS

(Micro Economics-II)
(In All Mediums)

Paper : MAECO-201

Time: 3 Hours] [Max. Marks: 80

Note :- Attempt five questions in all, Question No. 1 which

is compulsory and select one question from each

Unit.

1. Attempt any ten short answer type questions :

(i) Homogeneous goods

(ii) Symmetry assumption

(iii) Normal profits

(iv) Shut down point

(v) Horizontal demand curve
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(vi) Dumping

(vii) Monopoly power

(viii) Price discrimination

(ix) Excess capacity under monopolistic market

(x) Selling costs

(xi) Cartels

(xii) Backward sloping supply of labour

(xiii) Exploitation of labour

(xiv) vSocial welfare

(xv) Externalities 2x10-20

Unit-I 15 each

2. Describe how perfect competition market is more

beneficial to consumers than monopoly.

3. Do you think competitive markets are going to be

replaced by monopolies/oligopolies ? Give your

arguments.

Unit-II 15 each

4. Explain the price determination equilibrium in group

under monopolistic competition.

5. Describe whether the kinky demand curve model

given by P.M. Sweezy is relevant only to recession

period.
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Unit-Ill 15 each
*

6. Enumerate the process of demand for a factor i.e.

labour when one input is variable.

7. Explain the bilataral monopoly along with its relevance

in the modern time.

Unit-IV 15 each

8. Examine the Bergson-Samuelson Social Welfare

function.

9. Explain the KJ. Arrow's impossibility theorm in the

context of welfare of persons.
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