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1. Answer any ten of the following in about 25-30

words each : 2x10=20

(i) What determine classical demand for labour ?

(ii) Real wages and money wages
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(iii) Unemployment and bargaining power of workers

(iv) Involuntary -unemployment

(v) Effect of inflation on value of money

(vi) Hansen's views on trade cycle

(vii) Monetarist view on inflation

(viii) Structuralist views on inflation

(ix) Augmented Philips curve

(x) Current account

(xi) Fixed exchange rate

(xii) Rational expectations

(xiii) Policy infectiveness

(xiv) Effectiveness of monetary policy

(xv) Real business cycle

Unit-I

2. Critically examine the classical wage-price flexible

mechanism and full employment equilibrium. 15

3. Write a note on Keynesian critique of classical system

with special reference to the determinants of demand

and supply of labour curve. 15
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Unit-II

4. Write a note on theoretically framework of Philips

curve. 15

5. Explain the Kaldor's theory of Trade Cycles. 15

Unit-IH

6. Write a note on balance of payment adjustment

policies under fixed and flexible exchange rate. 15

7. Critically explain the Mundell Reming open economy

model. 15

Unit-IV

8. What do you mean by monetarism ? Write a note on

main features of monetarism. 15

9. Explain the main features and proportions of new-

Keynesian school. 15
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(ii)

2S-30 ,
2x10=20

(i)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv) ^flfi* ^flfif ^t

(XV) cjl̂ lfii* °4IMK

N-182 ( 4 )



2.

3.

8.

9.

4.

5.

6. tFR cT«tT
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3i-tl4d
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15
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02=01X2 PlQ,ft.BjJte4gfa[Kc (SI)

(ii)

(oi)

)OPP (6)

(8)

4FJ9H 4.E [j^itR^H P_K<

PX^ft £il̂  (9)

ft ^)
K (f)
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2.

3. WrWdl

4. fefetf

5.

6.

7.

8.

9.

fs'or fe fet I

-IV

t" ?
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15

15

15
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