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ECONOMICS (In all Mediums)
Paper : Micro Economics
Time Allowed : Three Hours] (Maximum Marks : 90

Note :— (i) Attempt five questions in all. Question No. I
is compulsory. Attempt one question each from
Units L, II, III & IV.

(i) For private candidates, who have not been assessed
earlier for internal assessment, the marks secured by
them in theory paper will proportionately be increased
to maximum marks of the paper in lieu of internal

assessment.
I.  Attempt any nine of the following :
(1) Composite demand.
() Giffengoods.
(i) Point method to measure price elasticity of demand.

(iv) Define total revenue.
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(v) Relation between AR, MR and price elasticity of demand.

(vi) Shape of TR, AR and MR under monopoly

(vi)) Define monqpoly.

(vii)) Any two assumptions of monopolistic competition. -

(ix) Sellingcosts.

() Real wages.
(x1) Define marginal physical produéﬁvity theory of wages.
(xii) Definerent. 9x2=18
UNIT-'—-I
1L Crmcally explain welfare definition of ecomnucs 18
1Il. Explain consumer's equilibrium with the help of utility analysis.
18
UNIT—1I
IV ‘Explain the law of returns to scale. 18
V. Explain tradltmnal theory of costs inthe short run. 18
| UNIT—III
VL Explainshortrunandlongruneqﬁilibrimn of industry under perfect
competition. 18
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VIL. Whatdo you mean by price discrimination ? What are the types
of price discrimination ? When is price discrimination possible
and profitable ? Also show diagrammatically the equilibrium of

monopolist firm with price discﬁmination.l | 18

= UNIT—IV
VIII. Critically explain modern theo;y of wagés. 18
18

IX Critically explain classical theory of interest.
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