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Master of Arts [Economics] 2" Semester
(2053) ,
MICRO ECONOMICS-II (In all Mediums)
Paper-MAECO-201

Time Allowed : Three Hours] [Maximum Marks : 80
Note :— Attempt FIVE questions in all, including Q. No. 1 which

is compulsory and selecting one question from each
unit (I-IV).

1. Explain any ten of the following short answer type questions :
(@) Peak-load pricing
(i) Tie-in-sales
@) Welfare effects of production quota

(iv) Profit maximization condition of industry in the long run

under perfect competition
(v) Selling cost
(vi) Debate over advertising
(vi) Mixed strategics

(vii) Kinked Demand Curve

(ix) Rawlsian social welfare function
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(x) Bilateral monopoly
(xi) Imperfect competition
(xii) Derive market demand curve for labor

(an) Coarse theorem

(xiv) Firsttheorem of welfare economics

(xv) Compensation criteria. 10x2=20
UNIT-1
2. Explain consumer's surplus, producer's surplus and efficiency of
perfect competition. 15
OR
3.  Discuss the source, measurement, welfare costs and dynamic
benefits of monopoly power. 15
UNIT-II
4. Examine the issue of excess capacity under monopolistic
competition. 15
OR
5. Write an analytical note on Game theory. 15
UNIT-III

6. How factor price is determined when there is monopolistic

power in product market and monopolistic power in factor
market ? 15

OR
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Discuss various factors that determine the supply of labour by an

individual. Also examine trade off between work and leisure.

15
UNIT-1V
8.  Analyse Bergson-Samuelson social welfare function. 15
OR
9.  What are the externalities in production and consumption ?
Discuss public policy towards externalities. 15
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