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Master of Arts (.conomics) 3™ Semester
(2123)
Opt. (iii) ENVIRONMENTAL ECONOMICS
Paper—MAECO -303 & 304 (In all Mediums)

Time Allowed : Three Hours] [Maximum Marks : 80

Note :— Firstquestionis compulsory. Attempt any TEN short questions
from first question of 2 marks each. Attempt any ONE long
question from each Unit of 15 marks each.

1. Attempt any ten questions :
(i) Define Environment.
(i) Define Ecosystem.
(i) Define market failure.
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(xi) What is environmental accounting ?
(xi) What do you mean by Ozone Depletion ?
(xii)) Objectives of Earth Summit, 1992,
(xiv) What is Kuznets curve ?
(xv) Define sustainable development. 1072=20
UNIT-I
(@) Discuss relationship between Environment and Economy.
(b) Discuss 2nd Law of Thermodynamics. 8+7=15
(@) Explain the solutions of market failure associated with
environment.
(b) Discuss environmental externalities and their consequences.
71.5+7.5=15
UNIT-1I
(a) Discuss the optimal level of pollution.
(b) Explain pollution taxes and markets for transferable pollution
permits. o 7+8=15
Why regulation of environmen
and property rights to regy




UNIT-1V

8. Explain causes, consequences and solutions of Acid Rain and

Global Warming. 15

9. (a) Discuss Earth Summit, 2002,

(b) Trade and environment under WTO Regime. 7+8=15
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