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I o " B.AJB.Sc. (General) 1 Semester
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\\ | ECONOMICS (In all Mediums)

Paper : Micro Economics

Time Allowed : Three Hours] [Maximum Marks : 90

Note :—(1) Attempt five questions in all. Question No. I 1s
compulsory. Attempt one question each from

Units I, I, 111 & ©v.

(2) For private candidates, who have not been assessed

earlier for internal assessment, the marks secured by
them in theory paper will proportionately be increased
to maximum marks of the paper in lieu of internal

assessment.

[. Attempt any nine of the following :

(1)  Define economics.




(1v) Define average revenue.

v Long Run Average Cost (LAC) curve 1S also calleg

"planning Curve'. Why 7
(V1) Internal economies.

(vii) Any two differences between market price and NOTmg|

price.

(viii) Any two assumptions of perfect competition in prodyc

market.
(ix)  Selling costs.
(x) Real wages.

(xi) Gross interest.

(xii) Who has given risk theory of profit ? 9x2=18
UNIT—I
II.  Cntically explain law of equi-marginal utility. 18
111

Explain various methods for the measurement of price elasticity of
demand. g 18




UNIT—I11
VI. Explain short run equilibrium of firm under perfect competition. 18

VII. Explain short run and long run equilibrium of firm under

monopoly. 18
UNIT—IV
VI Critically explain marginal productivity theory of wages. 18
IX. Critically explain Ricardian theory of rent. 18
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