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Master of Arts |Economics] 2™ Semester
(2054)
MACRO ECONOMICS—II (In all Mediums)
| Paper-MAECO-202
Time Allowed : Three Hours] [Maximum Marks : 8()

Note :— Attempt five questions in all, including Question

Number 1 and selecting one question cach from
Units I-1V,

1. Explain any ten of the following short answer type questions :
(1) Derive IS curve. |
(i) Why does LM curve slope upward ?
(iii) Properties of BP curve.
(iv) Expansionary and restrictive monelary policy.
(v) Effects ofinflation on production.
(vi) Quantity theory views on inflation,

(vii) Structuralist theory of inflation,
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' i ion.
(viil) Monetarist views on inflatio

(ix) Policy implications of Phillips Curve.

(x) Assumptions of Goodwin model of endogenous cycles.

(xi) Limitationsof Hansen Samuelson model of trade cycle.

(xii) Characteristics of trade cycles.

(xiii) Time inconsistency.

(xiv) Insider Qutsider models

(xv) Pr;:)positioﬁs of New Classical School. 10x2=20
UNIT-1

Explain Simultaneous equilibrium in money and product

markets. 15

Examine the relative effectiveness of monetary and fiscal policies

under different situations in IS, LM, BP framework. 15
UNIT-II
Discuss modern theory of inflation. 15

Analyse short run and long run Phillips Curve analysis. 15

UNIT-III
Critically examine Hicks Model of trade cycle, 15
Explain Kaldor model of business cycle. 15
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UNIT-1V

8.  Write notes '—

(1)  Rational Expectations Hypothesis.

(i) Real Business Cycle theory. =1
9. Throw light on various propositions of New Keynesian
School. 15
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