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Master of Arts [Economics] 1* Semester
(2124)

INTERNATIONAL ECONOMICS
Paper : MAECO-104 (In all Mediums)

Time Ailowed : Three Hours] [Maximum Marks : 80

Note :— Attempt FIVE questions in all, inciuding Q. No. 1 which
is compulsory and selecting ONE question each from

Units [-IV.
1. Explain any TEN of the following short answer type questions :

@ The gains from trade on the basis of absolute cost

differences.

(i) Assumptions of the theory of comparative costs
(i) Leontiff Paradox

(ixfj Product Cycie Model

(v) Neo-protectionism

(vi). Trade diversion effect of Customs Union

(ﬁ) Tariff and Quota
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(vit) Concept of optimum tariff
(x) Non tariff barriers
(x)  Structure of Balance of Payments accounts
(x1) J-curve effect
(xu) Price-specie flow mechanism
(xi)) Hedging and speculation
(xav) Interest arbitrage
(xv) Currency swaps. 10%2=20
UNiT—I
2.  Examine Haberler's theory of opportunity costs. 15
3. Write noteson:
(i) Intra-industry Trade
(ii) TecMoIoéical Gap Model. 7.5,1.5
UNIT-II

4. What are the effects of tariffs in a general equilibrium
analysis ? 15

5. Explain the concept and different forms of Economic

integration. What are their benefits ? 15
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UNIT-III

6. Discuss the working of foreign trade multiplier without and

with repercussion effect. 15
7. Examine Mundell-Fleming Model of general equilibrium, 15

UNIT-1V

8. Throw light on the present monclary system. What are its
main shortcomings ? 15

9. What is a Euro-currency market ? How does it function ? 15
(fe=r wem)
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