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Note :— (1) This question paper consists of five parts. From
Part-A attempt TEN questions, each carries 2 marks,
every answer should not exceed 25 to 30 ‘words.

| (2) Attempt ONE question each from the other parts

each carries 15 marks.
- PART—A
1. . (3 Intra—industry trade is possible in which tnarket structure.

- (b) What are the different stages in product’ cycle ?

(c) What is meant by retaliation ?

(d) Give two examples for recelpts in balance of payments |

: current account

. |
(e) . Define Pnce-speme flow mechanism.
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What is J curve effect ?

What is the relatlonshlp between MPI and foreign trade
multiplier 7 4

What 1s meant by-impossiblé trinity in foreign tradé ?.
What is meant by derivatives ? |

Name any fouf major India's imports.

What is meant by Most Favoured Nations Clause 7 |
What is meant by revenue effect of tariff ?

Expand the abbrev1at10n OPEC.

What is meant bt dirty flow ‘7 |

What is the difference between GDP and GNP in an open

economy ?

PART—B

Explain the modern theory of international trade.

" Explain Ricardi) comparative cost advantage trade theory.

PART—C

Briefly gxplain tariff and non tariff barriers.

Criticaily explain the theory of customs union.
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PART—D

6. Explain the merits and demerits of ﬁxed and flexible exchange
rates.

7. Explain the mechanisms to adjust disequilibrium in balance of
payments.

PART——E :
8.  Briefly explain about the intémational monetaryv system.

9. Explain the functions of IMF. Substantiate your argument, that
the "IMF functioning style is not favourable to satisfy the needs
of developing natlons"
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