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B.A./B.Sc. (General) 2" Sem.
(2042)
ECONOMICS (In all Mediums)
Paper : Macro Economics

Time Allowed : Three Hours] [Maximum Marks : 90

Note :— (i) Attempt five questions in all. Question No. I
1s compulsory. Attempt one question each from
Units L, II, ITI and IV,

(@) For private candidates, who have not been assessed
earlier for internal assessment, the marks secured by
them in theory paper will proportionately be increased
to maximum marks of the paper in lieu of internal
assessment.

. Attempt any nine of the following :
() - Define macro economics.

() Define autonomous investment.

() Define multiplier.
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(iv) Voluntary unemployment.

(v) Laissez faire policy.

(Vi) Saving function in classical theory of employment.

(vii) -' Fiat money:. |

(viii) Near money.

() Define Quantity Theory of Money,

(x) Inflationary Gap.

(x1) Monetary policy.

(i) Different phases of trade cycles. | 9x2=18
UNIT-I

II. Discuss Kejrnés’ psychological law of consumption. What are its
implications ? 18

1. What is meant by marginal efficiency of capital ? Explain the short

run and long run factors on which MEC depends. 18
UNIT-11

IV.  Critically explain Say's law of market. . 18

V. Critically explain Keynesian theory of employment. 18
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UNIT-II

VI. Discuss the process of credit creation by commercial banks.

18

VIL Critically explain Keynesian theory of rate of interest. 18
UNIT-IV

VIIL. Explain causes of inflation. Also explain measures to control
inflation. 18

IX. Discuss the role of fiscal policy as a stabilization policy. 18
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