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NOTE: Attempt five questions in all, including Quesfion No. I which is compulsory and selecting

II.

I11.

one question from each Unit.

X-X-X

Attempt any nine of the following;:-

a) Define environmental economics.

b) What are non-convexities?

¢) What is entropy law?

d) What are common property resources?

e) What do you mean by least cost solution?

f) What is abatement cost function?

g) What is marginal damage curve?

h) Define total willingness to pay.

i) Define travel cost method?

J)  Why valuation of environment goods is important?

k) Differentiate between weak sustainability and strong sustainability.
1) What is discount rate? (9x2)

UNIT -1

Discuss the two laws of Thermodynamics. How these law support material balance
model? (18)

a) Give a note on public goods and public bads.

b) Write a note on problem of externalities in environment. (2x9)

UNIT - 11

Write notes on:-
a) Damage cost and abatement costs
b) Command and control policies (2x9)
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What is optimal level of pollution? Discuss the economic incentives to achieve the

optimal level of pollution. (18)
UNIT - 111
Explain the economic methods for measuring environmental values. (18)

a) Explain the types of environmental values.

b) Write a note on environmental Kuznets curve. (2x9)

UNIT -1V

How cost benefits analysis can be used for environmental problems and also give

merits and demerits of cost benefit analysis in context of environmental goods. (18)

Write notes on:-
a) Economics of climate change

b) How international trade agreement are important for environmental issues?
(2x9)
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