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Master of Arts (Economics) 2" Semester
(2042)
MICRO ECONOMICS-II ;

Paper : MAECO-201 (In all Mediums)
Time Allowed : Three Hours] [Maximum Marks : 80

Note :— Attempt FIVE questions in all including Q. No. 1 which is
compulsory and selecting ONE question from each Unit I
to IV.
1. Explain any TEN of the following short answer type questions :—
" (a) Benefits olf monopoly power.
(b)  Welfare effect of import tariff.
(c) Efficiency of perfect competition.
()] .Two part tariff.
(¢)  Group equilibrium.

(f) Cartels.
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(g) Tit for tat strategy. -
(h) Debate over advertising.

(i)  Bitateral monopoly.

(j) Trade off between work and leisure. _

k) CoaSe-'I‘heorem.

)  Rawlsian Social Welfare Function.
(m) Overuse of property.

(m) Compensation criteria.

(0) Condition of factor pricing under perfect competition.

10x2=20
UNIT—I |
Discuss Profit Maximization and equilibrium of a firm and industry
in the shortrun and longrun. 15
What do you mean by intertemporal price discrimination ? Discuss
Peak load pricing theory. : 15
UNIT—II
Examine leadership models of oligopoly. | T

What are characteristics of monopolistic compétition ? Explain
firm’s short run and long run eqﬁilibrium with differentiated
product. 3,12
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UNIT—III

6. Derive demand for a factor input when several inputs are variable.
| 15

7. How wage rate is determined with monopolistic power in product -

market and monopsonistic power in factor market ? 15
UNIT—IV
8. Examine First and Second Theorem of Welfare Economics.
15

9. Whatdo you mean by externalities in production and also explain
public policies towards externalities ? 15
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