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Master of Arts (Economics) 2™ Semester
 (2042)
MACRO ECONOMICS—II
Paper : MAECO-202 (In all Mediums)
Time Allowed : Three Hours] [Maximum Marks : 80

Note :— Attempt any TEN questions from Question No. 1, each
contains 2 marks. Attempt any ONE question from
Unit I to I'V. Each questlon contains 15 marks.

1. Attempt any TEN questions (—
()  Properties of IS
(i)  Rotations of BP
() Monetary pholicy
(iv)  Fiscal Policy
(v) | Quantity theory
(vi) Menu cost

(vit) Monetarist views on inflation
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TSE

_ (viil) Endogenous cycle
(ix) Trade cycles
| (x) - Hicks model of trade éycles
(x1i) Foundations of new classical school
: 3 (xu) Random walk hypothesis
(xii)) Real business cycles
(x1v) Insider-outsider model
(xv) Efficiency wage models.
UNIT—I

2. Write a note on derivation, shift and rotations of IS and LM

curves.

3.  Explain the effectiveness of monetary and fiscal policies in IS-
LM framework. |

UNIT—II
4. Crntically evaluate the Keynesian theory of inflation. -

5.  What do you mean by Philips curve ? Write a note on short -

term and long term Philips curves.
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UNIT—III

Critically examine Hansen-Samuelson accelerator-multiplier

interaction model.
Explain Kaldor’s model of trade cycles.
- UNIT—IV

Write a note on disturbances and propagation mechanism of
real business cycle model.

Criﬁcally evaluate the New Keynesian contribution to macro

€COonomics.
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