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Master of Arts [Economics] 4™ Semester
(2042)
Opt. (ii) : ECONOMICS OF INDUSTRY—I1
Paper—MAECO0-403 & 404 (In -all Mediums)

Time Allowed : Three Houi's] [Maximum Marks : 80

Note :— Attempt five questions in all, including question no. 1 which
is compulsory and selecting one question from each unit.

. Attempt any ten of the following in about 25-30 words -
each :

(1) Pﬁtential— Competition

(1) Limit Price

tiii) Strategy by Dominant Firm

(iv) . Product Differentiation

(v) Innovation as a strategic conduct

(vi) Rivalry with efficiency
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(vii) Market structure

(viii) Market power

(ix) Two conditions that hinder collusive conduct

(%) Transacﬁon Cost

(xi) Price Rigidity

(xi1) Administered Pricing

(xiii) Public policy towards market performance

(xiv)Licence Raj

(xv) Kinked demaﬁd curve. - 10%2
- UNIT—I

Examine the relationship between market structure and
- technological progress. ' 15

Comparative analysis of Schumpeter*s and Arrow theory of
innovation. : 15

UNIT—II

_Explain how different types of mergers causes efficiency and
how it leads to market power. 15

Discuss causes of different types of takeovers. Also evaluate
US experience of merger policy. - 15
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UNIT—III

6. Discuss in detail the effects of price discrimination on welfare,
efficiency and competition. 15

7. Illustrate full cost pricing strategy of the firm and substantiate
your answer with empirical evidence on the subject. 15

UNIT—IV

8. - Discuss the limitations in MRTP Act which leads to emergence
of competition policy. Also explain the scope of competition

policy. ' 15

9.  Give theoretical and empirical measurement of Social Welfare

Loss with respect to different market structure. 15
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