Exam.Code:0001
: Sub. Code: 0017
2041
‘B.A./B.Sc. (General) First Semester
Economics
Paper: Micro Economics
(In all mediums)

Time allowed: 3 Hours - : Max. Marks: 90

NOTE: Attempt five questions in all, including Question No. I which is compulsory
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and selecting one questions from each Unit.
X-X-X

Attempt any nine of the following in about 25-30 words each:-
a) What is Giffen Good?

b) What is Social Cost? _

c) Write assumptions of marginal productivity theory.

d) Does profit enter into price?

e) What are the sources of loanable fund?

f) What is Quasi Rent?

2) What is consumer surplus?

h) Is Economics a normative science?

i) What is Budget Line?

i) Give factors determining the price elasticity of demand?

k) What do you mean by shut down point?

1) Define transfer earning. . (9x2)
UNIT -1

Explain and comment in the following:-

“Economics is the science which studies human behaviour as a relationship

between ends and scarce means which have alternative uses”. (18)
What are indifference curve? Give its ‘assumptions and properties. (4+4+10)
UNIT-1I

Define total revenue, average revenue and marginal revenue and prove that
A ..
Ed=m, where Ed, A and M are elasticity of demand, average revenue and

marginal revenue respectively. (6+12)

Explain the law of diminishing returns? Why does the law operate? Does it apply

to agriculture only? - (10+4+4)
: UNIT — JIX |

Explain the importance of time element in the determination of price under perfect

competition. . (18)

What do you mean by price discrimination? How price and output are determined

under discriminating monopoly? (9,9
UNIT -1V

Discuss Modern Theory of Rent. (18)

Explain the Risk and Uncertainty theory of profit. (18)

X-X-X
(Hindi and Punjabi versions enclosed)
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