Exam.Code:0310
Sub. Code: 2677
2071
M.A. (Economics) Fourth Semester
MAECO-401: Economics of Growth and Development
(In all mediums)

Time allowed: 3 Hours Max. Marks: 80

NOTE:

IL.
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V.

VL

VIL

VIIL

IX.

Attempt five questions in all, including Question No. I which is compulsory
and selecting one question from each Unit.
X-X-X
Explain any ten of the following:-
a) Structural change.
b) Occupational structure.
c) Augmented Kuznets’ Curve.
d) Rural-Urban Migration.
e) Todaro’s views on Agriculture industry interface.
f) What is the rationale behind unbalanced growth strategy?
g) Distinguish between balanced and unbalanced growth.
h) Global market.
i) Objectives of investment criteria.
j) Social marginal product criteria.
k) Planning by direction. *
1) Problems of foreign aid.
m) Salient features of Washington Consensus.
n) Is planning relevant under present liberalized regime?

0) What are MNCs? (10x2)
UNIT -1

What type of structural changes in GDP are necessary for economic development?

(15)

Explain Kuznets’ inverted U-hypothesis? What are its limitations? (15)
UNIT - 11

Compare and contrast the main features of Lewis and Rannis and Fei Models in

the light of the experiences of UDCs. : (15)

Is it time to say that technique of unbalanced growth is a means of achieving the

goal of balanced growth? Give reasons to your answer. (15
UNIT - 11X

Examine the economics of foreign aid. To what extent excessive dependence an

foreign aid is desirable in underdeveloped economics? (15)

Critically examine the role of FDI and MNCs from the standpoint of technology

transfer and development in the third world countries. (15)
UNIT -1V
State the contradiction between market and the planning. Can both of then co-
exist? . (15)
Critically examine the economic functions of the state. (15)
X-X-X

(Hindi and Punjabi versions enclosed)
P.T.O.
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