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2012
B.A./B.Sc. (General) First Semester
Economics
Paper: Micro Economics
{In all mediums)

Time allowed: 3 Hours Max. Marks: 90

NOTE: Auempt five questions in all, including Question No. 1 which is compulsory
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Attempt any nine of the following:-

a) Give Scarcity defimition of Economics.
b) What is More Elastic Demand?
c) Distinguish between Extension of demand and Increase in demand.

d) What is an Indifference Map?
e) What is Opportunity Cost?

) Define External Economics of Scale.

g) Distinguish between Market price and Normal price?

h) What is Marginal Productivity of Distribution?

1) What is Joint Demand?

N What is Impertect Competition?

k) State the Law of Diminishing Marginal Utility.

}] Give the constituents of Net Interest. (9%2)
UNIT -1

Define Price Elasticity of demand. Explain various methods to measure it. . (18)

What is Consumer's equilibrium? Explain it with the help of Indifference Curve
Analysis. (18)
UNIT - 11

Explain the Law of Diminishing Returns. Why 1s it applicable to agriculture? (18)

Explain the concepts of Total Cost, Average Cost and Marginal Cost as per
traditional theory of cost. Also explain why SAC is U-shaped? (18)

UNIT - 1

What is Perfect Competition? Explain short period and long period equilibrium of
a firm under Perfect Competition. (18)

What is Discriminating Monopoly? When is it possible? How price and output i3
determined under it? (18)

Explain Ricardo Theory of Rent. What are its limitations? (18)

Distinguish between Gross profit and Net Profit. Also critically examine Risk
Theory of Profit. (18)
X-X-X
(Hindi and Punjubi versions enclosed)
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