Exam. Code: 0003
Sub. Code: 0218
2121
B.A./B.Sc. (General) Third Semester
Economics
Paper: Public Finance and International Economics
(In all mediums)
Time allowed: 3 Hours Max. Marks: 90

NOTE: Auempt five questions in all. including Question No. I which is compulsory
and selecting one question from each Unit,
X-x-x

[.  Attempt any nine of the following in about 30 words each:-

a) What is meant by canon of sanction in public expenditure?
b) Define public finance and private finance.
c) What is meant by tax impact?

d) What is meant by absolute taxable capacity?
e) What is meant by debt trap?
f) Why deficit finance generally inflationary?

g) What is meant by net barter terms of trade?
h) Define dumping.
1) What is meant by labour intensive techniques?
1 What is meant by balance of trade?
k) Give two examples for transfer payments in balance of payments account.
1) Define gold standard. (9%2)
UNIT -1
II.  Explain the principle of maximum social advantage. (18)
HI.  What are the characters ot good tax system? (18)
UNIT - I1
IV.  What are the factors determine taxable capacity? (18)
V. What are the objectives and limitations of deficit finance? (18)
UNIT - III
VI.  Explain the modern theory of international trade. (18)
VII.  Briefly explain free trade versus protection. (18)
UNIT -1V
VII.  What are the causes of deficit in balance of payments account and suggest
measures to reduce deficit? (18)
IX.  Explain the objectives and achievements of IMF. (18)
X-X-X

(Hindi and Punjabi versions enclosed)
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